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Ba3bun uktucoomeTu 4YyaxoH
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Ba3bu monuasuio nuktmcogum YmH
(Mmapm-2020, 60 ¢hous, maH6aL bnymbepea)
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Ba3bu monuasuo uktucooun UMA (6o ¢ous,
coJsioHa, bnym6epe)
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Ba3bun monunasuio uKTucoanu
CDe,qepaTcmm Pycvm (60 ¢pous, conoHa, bnnymbepe)
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Ba3bu monuasuo uktucoamn Typkusa
(6o ¢pous, conoHa, bnymbepea)
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Mykoucau mebepu 603TamMBUN Ba caTXu
TaBappym 6a xonatun maptu conu 2020

| Mebépu 6o3Tamsun (Maptn ¢.2020 60 %) | TaBappymu conoHa(maptu ¢.2020, 60 %)
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MaxcynoTtu BopmnaoTu

——Ha¢T (BpeHT-1 6apen) =—rlaHgym (RHS) Hamosn Hapxxou xypokBopi
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MaxcynoTtu cogupoTiu
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XaB(xo Ba MYLUKUITUXOUN YOpPW

oooo0oo0oo0o

Kammasum Bypyau mHTHMKOAXOM myam a3 Pegeparcusu Pycus (21,5%
KOXMIIEON a3 aBBaAM MOXU MapT) OmHOOap KOXMUIIEOUN pyLIAU
UKTUCOAMETM WUH KuUIBap Ba OekypOmasum pyoam pycini (25,1% Oa
27.03.2020) BoOacra Oa xoxumédum Hapxu Hadpr (Kapud 60%), MHIYHUH
KaTb rapAuAaHU POXU HAaKAVETU XaBOI Ba POXU OXaH:

HOpacouy acbOpU XOpuyy 0apou napa0XTy BOPUAOT;

I1aCT Iy AaHU KOOMAUSTI XapUAOPUN aXOAL;

KOXUII €(pTaHN 4aA0u ImacaHA03 0a HU30MI OOHKIA;

XTUMOAU IIeII a3 MyXAaT Talab KapaaHM ITacaHA03X0U OOHKIA;
adpzontu catxu Oekopis;

I1aCT IIyAaHU CaTX! HEeKyaxBOAUY MapAyM

KOXMIIIEON caTXU TaaadOTI AOXAIL.



XaB¢x0 Ba MyLUKUITUXOU YOpH Uaoma...

2. Koxyuméomm KypOm Imyam mmaam HucOat Oa goaasapu VIMA Ba
Tabcypy MaHpUU OH Oa pyHIgM OaxIIXOM MKTUCOAMET, a3 yymaa Oa
HI30MU MOAUSIBIT-OOHKIL:

3164, IIy4aHU HOMYbTagUAUX0 Aap O030pU AOXUANY achop;

aBy rapuranu GaboOAUATU XaHHOTOH Ba O030pHU FalipuUpacMii;
I1acT IIyAaHU KOOMAMATY XapUAOPUN IIyAU MUAANA;

00A0paBUM CaTXV HAPXXO;

31164 Iy AaHU MYLIIKIAUXOU MOAMSBI Aap TaIlIKIMAOTXOU Kap3ii;
DXTUMOAMATH 31€4 ITyAaHU Kap3xou rarpudanos;

KaMIlIaBM TaAaboT Oa Kap3 Ba gUrap Xu3MaTpacOHVXOV OOHKIL;
TabCcypy MaH}i1 Oa capMos1 Ba AapOMagHOKIY HU30MU OOHKIL;
311€4, IIyaH HOOOBapy Oa H30MU OOHKIA;

(NN Iy Ny oy Ny Ny N I

MYIIKUAN Aap XM3MaTpacOHNU Kap3U AaBAaTil.



XaB¢x0 Ba MyLUKUITUXOU YOpH Uaoma...

3. Koxuméomm xaqmm capMosAry3opmuxo Oaxycyc a3 Ymn Ba Oa MH Bacuaa
Max4y4 Ba MaBKy(] rapamgaHmu HakKIlIall aMaAMIIaBUM AOMXaxOM HaBU
CapMOATY30pit (A3 Xaumu YMymuu capmosizy3opuxou mycmaxumu xopuyu 71
¢pous 0a pesudernmxou Yum, 9,1 ous Pycus, 1,7 Ppous Illsetimcapus, 1,2 pous VIMA,
1 pous Dapotica éa 0,5 Ppous b6a pesudenmxou Idpor pocm Mmeos0);

4. boaopaBuy HapXxy MOAXOM FaIPMXypPOKBOpM OuHOOap KOXUIIEOUM
BOPUAOTH MOAy MaxcyaoT a3 Ywmn (18,1%-u eéopudomu xuuiéap 6a Yun pocm
me040, Ku 99%-1 0H MOAXOU 2alipuXypoKeopi medouad - Auboca 6a nouaPsoa, auéu
ucmugodau piyszop, MAcHyomu HACCOYU, MeXHUKAU MAUULL, MACOAEXU COXTHMOH,
MOULUHOAONL 63 MAYXUS0N, 6ACOUMU HAKAUEM 64 2atipa);

5. OXTUMOAMATI OOAOpaBUM HAPXVM MaxCyAOTH BOPUAOTH a3 Aurap
KumBapxoy ImapukoHm casao (Typxms, V36eKucToH, Kuprusucron),
OMHOOAp MaxAyAUsATXO Jap MHTUKOAM MOAY MaxcyAo0T, 4Opil HaMyAaHU
KapaHTIH, DacTaHM POXXOUM Map3il, KOXUIIEOUI XayMU JCTeXCoA, BoOacTarii
a3 MaxcyAOTU XOMM YMHI Ba MaxAy/d rapAMdaHU XapakaTy axoAil Aap
MaBp1AM Bacedb IaxH LIyAaHV BUPYC Aap UH AaBAAaTXO;



Xadxo Ba MyLUKUITUXOU YOopi uaoma...

6. DXTUMOAVATU KaM TapAvdaHy BOPUAOTU OpAYy TaHAYM Oa KuIIBap BoOacTa
0a 3uéa rapauganu taaadoty oH dap Yymxypun Kaszokucron (bapomn saxmpa Ba
JICTe€bMOAOTI AOXUAUIO OepyHa), TabCUpU MaH(PUM KOXUIIEOny Hapxu HadpT Oa
UKTUCOAMETU MH KUIIBap, OeKypOiiasuy TaHrau kasoki (17% 6a 27.03.2020) Ba
AUTap OMILAXO;

7. Koxuméonm rnapa0xXTxoy 004y ryMpPYKi Ba aHA03X0 (a3 gyMaa 3XTUMOAN
FaripypacMI ry3apoOHIAaH MOAXO a3 Iy3aproxxomu Capxazu?[) Ba gap HaTu4ya
YpO HarapaujaHy HaKIan 6y11eTM AaBAaTil Ba TaAOUKU 6apHOMaXOI/I coxan
NYTVIMOI;

8. boaopasun HapxXy MaBOAXOWU TMIVIEHVI Ba AOPYBOp¥ OMHOOap 3MEAIIaBUN
TaA1abO0TH YaxoHII Ba 40X1AV Oa OHXO;

9. DxTMOAM 0OA0paBUM HAPXXOM YaXOHUV MOAXOV XyPOKBOPI Ba TabCUPU
OH Oa Hapxxoyu OO30pXOM AOXMAUNM KUIIBap, MHUYYHMH BoOacra Oa aByrupuu
TaxAyKa gap OallHI axoAiL;

10. KoxmméOmm pymam coxaum TYypM3M Ba XM3MaTPaCOHMXOM MaWMIII,
Oaxycyc TapabXxoHa, OIIIXOHA, MEXMOHXOHA, IIMPKaTXOU HaKAUETH Ba Fs;

v



XaB¢x0 Ba MyLUKUITUXOU YOpH Uaoma...

11. A3 gacT goganu pakoOaTHOKI, MaxAyA OIyAaH Ba € KaTh rapAvdaHu
paboaAMATH KOPXOHAXOM MCTEXCOAN Ba COXMOKOPOHU XypAy MUE€HaM BaTaHI,
KI a3 allléyl XOMU BOPUAOTI BOOacTaaHJ;

12. boaopaBum Hapxm Xmu3MaTpaCOHMXOM MabMypy (MaH3UAN-
KOMMYHaA¥, a3 KaOuau Kyssau Oapk, 00, HapTOB Ba Faiipa);

13. boaopaBum carxy TaBappyM, KOXWIIEOMM PyLIAV MKTUCOAVIETU
KHMIBap Ba capMBakT TabMMH HarapaujaHy udpomu OapHOMaxoO Ba
CTpaTermsxom MKTUCOANIO MYTUMOUN AaBAATIL;

14. DXTUMOAMATY CUPOST IIyAaH! MaXpBaHAOH Ba 9bA0H rapAvnjaHu
xoaatu <¢askyaoga (KapaHTMH) gap KuIIBap MeTaBOHaJj 3apapxou
MOAAM Ba MabHaBUpPO agap PpaboaMAT TaMOMM OaxXIIXOU MKTMCOAVIO
MYTUMOIM Ba CaTXU 3MHAAIMN ax0Aay 003 xaM 3m1éaTap HaMOsAJ,.



Basbu yopmy MaxpOMKTHICOAL



Baxwwu 6epyHin-nktncoam

Tasosynu casao (s1HB — Map, MaH. $)
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Pywau MM[ Ba coxaxo (fHB-map, %)

[CJCanoar WM Kumopapsin B CoxtmMon W Capaoy yakaHa Wl XusMarpaconii e=gmeMNM/ (maxayu pocr)
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Ba3bu 6axwm Boken: TaBappym

Tasappym™m Ba coxTopu 0oH (%, coaoHa) Tasappymm acaii (%, coaoHa)
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Ba3bu 6axwm Boken: TaBappym

XusMaTy XypoKy yMyMix
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Kypou comoHn

Hamosu Kypbu camapaHOKM HOMUHanNM Ba Hamosau Kyp6bu HOMUHaNMM COMOHM
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bakusin nacaHAo3, Kap3xo Ba caTxu

AONINapUKYHOHM
Bakusu nacaHgo3xo Ba Kap3xo JonnapuKyHOHM .
(adp3omnwun conoHa, 60 %) (nacaHpo3x0 Ba Kap3xou acbopi)
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Baxwun moHeTapi:. amanmeTxou

cTepenn3aTcusiv napaoxTnasupum
Gap3uep

Kofasxoun KMMmaTHOK Ba aMOHaTXou LwaboHapy3nmu CaTXVI nap.qox:rnaswpuu HU3OMU OOHKM
BMT (6akusi, MnpA. COMOHi xappy3a) (Mnpa. comoHn)
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MexaHuamum amanueTum cuecaTtu cponsnm

BMT
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TacdoByTK Maymym Tanabot

Output Gap Decomposition
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Tudxn Aypnamon cuécatu nyanio kaps3uu YT dapon coan 2019 Ba gaBpan
MU€HamyxAaT (a3 YoHMOU mapAaMeHT TacAMK IyAaacT)
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,Zl,ypHaMOI/I HUIMTIOHANMNXAHAAXO0OVM MdKCaAHOK



Omunxoun acocum gap aypHamo 6a
nHob6aT rupudprtawyaa

Aap dyprHamou Maskyp omMurxou 3epur 0a urobam zupugdma
uwyodaano:

50 ¢pom3 KOXUIIIEOM I MHTUKOAXO;

35 ¢pous OexypOurasum pydoan pycit Hucoatu Aoalapu
VIMA (aintuu 3amos, 25,1 pous xoxu édraacr);

60 ¢oms xoxumedmm MuEHacoAOHau Hapxu HadT
(aiHM 3aMOH HMcOaT Oa aBBaau coau yopit 60 pous
KOXMII édTraact);

5 ¢pom3 adsoumn édpraHn HapXXOM YaXOHUM MOAXOU
xypoxsopu (FAO);

10 0 — 0,25 Ppous koxum édranu mebepu pousy DOHKI
Mapxkasuu VIMA.

boaopasun caTxy Hapxxou MabMypH (XM3MaTpacOHUN
KOMMYyHaaA, 00 Ba Oapk — 10 15%)



JypHaMou HULWIOHAUXAHOAXO0U acocu

Menépu 6o3tamseun (60 %) TaBappym (60 %)
2\él 60% 18 —40%
2 -t - 25%
I 25%
20 B 10% ocmaan HXTuMoAit mm 10% ¢ocuaan sxTUMOAN

@ /lypHAMO e /lypHaMO

LI LI LI LI L LI L L LI LI LI LI LI LI LIS LIS LU LI LI LI LI LA L LB L |

4 =

T T T T
T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
AL On <t o (N O < D <H o D <H e (N 6D <F o NN < N D < HANOFANNDH AN A NOH—ANOH—NOH— N H— N
OULULLUULVUULLULULUULULLLULULULLUOLU VOLLLLLLLLLLOLLOLLOLOOLDOLOLLLLLLLLULOLOL
2 2 S = 2 g 5 8 = = = 2 = 8 8 &
& & & & & & & & & & & 5 & & & &




Ilenmamxoaxo Ba KadOyau Kkapop



o2 [lewHunxon 6a Kymurta

Mebépu 6o3Tameun 1 baHan ousin nacT Kapga wyaa, gap catxu
11,75 dounsm conoHa a3 1 manm conn 2020 mykappap Kapga Lasag,.

Pe3a-axbop oug 6a kapopu pap Kymuta kabynrapauga gap
comoHan BMT 10 coatm 17:00 (py3su 6aprysopum 4yanaca) Hawp
Kapaa waag,.
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TawaKkkyp 6apou guKKar!




